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INDEPENDENT AUDITORS’ REPORT

TO THE MEMBERS OF EYEQUBE STUDIOS PRIVATE LIMITED,

Report on the Financial Statements

We have audited the accompanying financial statements of EYEQUBE STUDIOS PRIVATE
LIMITED, which comprise the Balance Sheet as at 31 March 2015, the Statement of Profit and
Loss, the Cash Flow Statement for the year then ended, and a summary of significant accounting
policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters in section 134(3) of the
Companies Act, 2013 with respect to the preparation of these financial statements that give a true
and fair view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014. This responsibility also includes the maintenance of adequate accounting records in
accordance with the provision of the Act for safeguarding of the assets of the Company and for
- preventing and detecting the frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of internal financial control, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility .

Our responsibility is to express an opinion on these financial statements based on our audit. We
have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and
the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial statements are
. free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal financial control relevant to the Company’s preparation of the financial statements that
give true and fair view in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies used
and the reasonableness of the accounting estimates made by Company’s Directors, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.



Opinion

In our opinion and to the best of our information and according to the explanations given to us,

the aforesaid financial statements, give the information required by the Act in the manner so

required and give a true and fair view in conformity with the accounting principles generally

accepted in India;

a) in the case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2015;

b) in the case of the Statement of Profit and Loss, of the loss for the year ended on that date;
and

¢) in the case of the Cash Flow Statement, of the cash flows for the year ended on that date.

Report on other Legal and Regulatory Requirements

As required by the Companies Auditor’s Report Rule, 2015 issued by the Central Government of
India in terms of sub section (11) of section 143 of the Act, we give in the Annexure a statement
on the matters specified in paragraphs 3 and 4 of the said rules.

As required by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion proper books of account as required by law have been kept by the Company
so far as appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss, and Cash Flow Statement dealt with by
this Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.

e) On the basis of written representations received from the directors as on 31 March, 2015,
taken on record by the Board of Directors, none of the directors is disqualified as on 31
March, 2015, from being appointed as a director in terms of Section 164(2) of the Act.

f) With respect to the other matters included in the Auditor’s Report and to our best of our
information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial
position,

ii. The Company did not have any long-term contracts including derivatives contracts for
which there were any material foreseeable losses.

iii. There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company.

For Anil Jagetiya & Co.,
Chartered Accountants

Fig}jﬁg@%;ﬁsz,w
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Anil Kumar Jagetiya
Proprietor
M. No.: 114991

Place: Mumbai
Dated: 28 May 2015



ANNEXURE TO THE AUDITORS REPORT

The Annexure referred to in our report to the members of EYEQUBE STUDIOS PRIVATE

LIMITED for the year ended 31.03.2015 we report that:

(i) (a) whether the company is maintaining proper
records showing full particulars, including
quantitative details and situation of fixed assets;

(b) whether these fixed assets have been physically
verified by the management at reasonable
intervals; whether any material discrepancies
were noticed on such verification and if so,
whether the same have been properly dealt with

in the books of account;

Yes

Yes
There was no  material
discrepancies were noticed.

(i) (a) whether physical verification or inventory has
been conducted at reasonable intervals by the

management;

reported;

(b) .are the procedures of physical verification of
inventory  followed by - the management
reasonable and adequate in relation to the size of
the company and the nature of its business If not,
the inadequacies in such procedures should be

(c) whether the company is maintaining proper
record s of inventory and whether any material
discrepancies were noticed on physical
verification and if so, whether the same have
been properly dealt with in the books of account;

The Company does not have
any physical inventory. Thus,
this  paragraph is  Not
Applicable.

(iii) | whether the company has granted any loans, secured or
unsecured to companies, firms or other parties covered
in the register maintained under section 189 of the

Companies Act. If so,

_interest are also regular; and

interest;

(a) whether receipt or the principal amount and

(b) if overdue amount is more than rupees one lakh,
whether reasonable steps have been taken by the
company for recovery of the principal and

The Company has not granted
any of such loans.

(iv) |is there an adequate internal control

weaknesses in internal control system.

system
commensurate with the size of the company and the
nature of its business, for the purchase of inventory and
fixed assets and for the sale of goods and services.
Whether there is a continuing failure to correct major

In our opinion and according to
the information and
explanations given to us, there
is an adequate internal control
system commensurate with the
size of the Company and the
nature of its business. We have
not observed any major
weakness in the internal
control system during the

course of the audit.




(v)

in case the company has accepted deposits, whether the
directives issued by the Reserve Bank of India and the
provisions of sections 73 to 76 or any other relevant
provisions of the Companies Act and the rules framed
there under, where applicable, have been complied
with? if not, the nature of contraventions should be
stated; If an order has been passed by Company Law
Board or National Company Law Tribunal or Reserve
Bank of India or any court or any other tribunal,
whether the same has been complied with or not?

The Company has not accepted
any of such Deposits.

(vi)

where maintenance of cost records has been
specified by the Central Government under sub-
section (1) of section 148 of the Companies Act,
whether such accounts and records have been made and
maintained

The Central Government of
India has not prescribed the
maintenance of cost records
under Section 148(1) of the
Act for any of the services
rendered by the Company.

(vii)

(a) is the company regular in depositing undisputed
statutory dues including provident fund, employees'
state insurance, income-tax, sales-Lax, wealth tax,
service tax, duty of customs, duty of excise, value
added tax, cess and any other statutory dues with the
appropriate authorities and if not, the extent of the
arrears of outstanding statutory dues as at the last day
of the financial year concerned for a period of more
than six months from the date they became payable,
shall be indicated by the auditor

Regular in depositing statutory
dues except in some cases
where there is slight delay.

(b) in case dues of income tax or sales tax or wealth
tax or service tax or duty of customs or duty of excise
or value added tax or cess have not been deposited on
account of any dispute, then the amounts involved and
the forum where dispute is pending shall be mentioned.
(A mere representation to the concerned Department
shall not constitute a dispute).

Income tax and interest
demand raised by authorities
and disputed by the company
are Rs. 3,29,86,653/-.

(c) whether the amount required to be transferred
to investor education and protection fund in accordance
with the relevant provisions of the Companies Act,
1956 ( 1 of 1956) and rules made there under has been
transferred to such fund within time.

Yes

(viii)

whether in case of a company which has been
registered for a period not less than five years, its
accumulated losses at the end of the financial year are
not less than fifty per cent of its net worth and whether
it has incurred cash losses in such financial year and in
the immediately preceding financial year;

Cash Losses for the current
year Rs. 2,17,244/-.

Cash Losses for the previous
year Rs. NIL.




(ix)

whether the company has defaulted in repayment of
dues to a financial institution or bank or debenture
holders? If yes, the period and amount of default to be
reported;

No

(x)

whether the company has given any guarantee for loans
taken by others from bank or financial institutions, the
terms and conditions whereof are prejudicial to the
interest of the company;

No

(xi)

whether term loans were applied for the purpose for
which the loans were obtained;

The Company did not have any
term loans outstanding during
the year.

(xii)

whether any fraud on or by the company has been
noticed or reported during the year; If yes, the nature
and the amount involved is to be indicated.

According to the information
and explanations given to us,
no material fraud on or by the
Company has been noticed or
reported during the course of
our audit.

For Anil Jagetiya & Co.,
Chartered Accountants

Firm Reg. No.: 129433W

wf\ QM/

Anil Kumar Jagetiya
Proprietor

M. No.: 114991

Place: Mumbai
Dated: 28 May 2015




EyeQube Studios Private Limited
Balance Sheet as at 31 March 2015

{ Amount in Rs.)

As at As at

SRS Wate No: 31 March 2015 | 31 March 2014

EQUITY AND LIABILITIES

Shareholders’ Funds

Share Capital 1 100,000 100,000
Reserves and Surplus 2 5,848,789 6,457,402

Current Liabilities

Short term Borrowing 3 1,242,691 -
Other Current Liabilities 4 176,044 176,044

TOTAL 7,367,524 6,733,446
ASSETS

Non-Current Assets

Fixed Assets

Tangible Assets 5 1,112,136 1,503,505
Trade Receivables 6 - 200,000
Cash and Bank Balances 7 204,460 473,897
Short-Term Loans and Advances 8 6,050,928 4,556,044

TOTAL 7,367,524 6,733,446

Note 1 to 21 forms an integral part of the financial statements.
As per our report of even date attached
For Anil Jagetiya & Company For and on behalf of the Board of Directors

Chartered Accountants
Firm RegNo : 129433\V CAP
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Anil Kumar Jagetiya Sunil A. Lulla Anand Shankar Kamtam
Proprietor Director Director
Membership No : 114991

Place: Mumbai Place: Mumbai
Date: 28 May 2015 Date: 28 May 2015




EyeQube Studios Private Limited
Statement of Profit and Loss for the period ended 31 March 2015

( Amount in Rs.)

, For the year ended | For the year Ended
Particulars Note No. 31 March 2015 31 March 2014

Revenue from operations

Other income 9 254,733 536,579
Total Revenue (I) 254,733 536,579
Expenses:

Finance costs 10 17,554 -
Depreciation 4 391,369 453,692
Other expenses 11 454,423 414,550
Total expenses (II) 863,346 868,242
Profit/(Loss) before tax (I-1I) (608,613) (331,663)

Tax expense:
Current tax
Short/(Excess) provision for earlier years -
Deferred tax
Total tax expense

Profit/(Loss) after tax (608,613) (331,663)

Earnings per equity share: (Face value of Rs. 10 each)
Basic and diluted earnings per equity share (60.86) (33.17)

Note 1 to 21 forms an integral part of the financial statements.

As per our report of even date attached

For Anil Jagetiya & Company For and on behalf of the Board of Directors
Chartered Accountants AT
Firm Reg No : 129433W/ 7 ¢\ I
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Anil Kumar Jagetiya Sunil A. Lulla Anand Shankar Kamtam

Proprietor Director Director
Membership No : 114991

Place: Mumbai Place: Mumbai
Date: 28 May 2015 Date: 28 May 2015




EyeQube Studios Private Limited
Cash Flow Statement for the year ended 31 March, 2015

( Amount in Rs,)

For the year ended For the year ended
Particulars 31 March 2015 31 March 2014
Cash flow from operating activities
Profit before tax (608,613) (331,663)
Adjustments:
Depreciation 391,369 453,692
Trade receivables written off 200,000 -
Operating profit before working capital changes (17,244) 122,029
Increase/( Decrease) in other current liabilities - (4,515,594)
{Increase) /Decrease in short-term loans and advances (1,494,884} (3,807,788)
Cash generated from/(used in) operations (1,512,128) (8,201,353)
Taxes paid (net of refunds) - (53,658)
Net cash generated from/(used in) operating activities (A) (1,512,128) (8,255,011)

Cash flow from investing activities
Proceeds from sale of fixed assets =
Net cash generated from/(used in) investing activities (B) -

Cash flow from financing activities

Short - term borrowings granted 1,242,691 -
Net cash generated from /(used in) financing activities (C ) 1,242,691 -
Net increase/(decreasce) in cash and cash equivalents (A + B+ C) (269,437) (8,255,011)
Cash and cash equivalents af the beginning of the year 473,897 8,728,907
Cash and cash equivalents at the end of the year 204,460 473,897
Notes :
As at 31 March 2015 As at 31 March 2014

1._Cash and cash equivalents as at the vear end includes Opening Closing Opening Closing
Cash on hand 63,751 63,551 513,751 63,751
Balances with the banks 410,146 140,909 8,215,156 410,146

473.897 204,460 8,728,907 473,897

2. The Cash How statement has been prepared under indirect method as set in Accounting Standard - 3 'Cash Flow Statement' as notified under Companies
Act 2013

3. Previous year figure have been regrouped, whereever necessary, to confirm to this year classification.
As per our report of even date attached

IFor Anil Jagetiya & Company Fpr andjon behalf of the Board of Directors
Chartered Accountants =
Firm Reg No_: 129433W 4R
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Anil Kumar Jagetiya 3 Sunil A, Lulla

Proprietor Director Director
Membership No : 114991

Place: Mumbai Place: Mumbai

Date: 28 May 2015 Date: 28 May 2015




EyeQube Studios Private Limited

I1.

ITI.

(a)

(b)

(©)

(d)

BASIS OF PREPARATION OF FINANCIAL STATEMENTS

The financial statements have been prepared and presented under the historical cost convention on the
accrual basis of accounting and comply with the applicable Accounting Standards as notified by the
Central Government under the Companies Act, 2013, to the extent applicable.

USE OF ESTIMATES

The preparation of the financial statements in conformity with generally accepted accounting
principles (‘GAAP’) in India requires management to make estimates and assumptions that affect the
reported amount of asscts and liabilities and disclosure of contingent liabilities on the date of the
financial statements. Management believes that the estimates made in the preparation of financial
statements are prudent and reasonable. Actual future period’s results could differ from those
estimates. Any revision to accounting estimates is recognized prospectively in current and future
periods.

SIGNIFICANT ACCOUNTING POLICIES

Revenue Recognition

Income from rendering of technical services is recognized on the basis of services rendered and
when no significant uncertainty exists as to its determination or realization.

Fixed Assets & Depreciation

Fixed assets are stated at cost less accumulated depreciation. Cost includes purchase cost and all
incidental expenses to bring the asset to their present location and condition.

Depreciation is provided under written down value method at the rates prescribed under Schedule II

to the Companies Act, 2013. Assets costing less than Rs. 5,000 each are depreciated in full in the
year of purchase.

Contingent Liabilities

Contingent Liabilities are disclosed in respect of possible obligations that arise from past events but
their existence will be confirmed by the occurrence or non occurrence of one or more uncertain
future events not wholly within the control of the Company.

Taxes on Income

Income tax expense comprises current income tax and deferred tax.

Current taxes

Provision for current income-tax is recognized in accordance with the provisions of Indian Income
Tax Act, 1961, and is made annually based on the tax liability after taking credit for tax allowances
and exemptions.

Deferred taxes

Deferred tax assets and liabilities are recognized for the future tax consequences attributable to
timing differences that result between the profits offered for income taxes and the profits as per the
financial statements. Deferred tax assets and liabilities are measured using the tax rates and the tax




EyeQube Studios Private Limited

in tax rates on deferred tax assets and liabilities is recognized in the year that includes the enactment
date.

Deferred tax assets are recognized only to the extent there is reasonable certainty that the assets can
be realized in the future, however, where there is unabsorbed depreciation or carried forward loss
under taxation laws, deferred tax assets are recognized only if there is virtual certainty, supported by

convincing evidence of recognition of such assets. Deferred tax assets are reassessed for the
appropriateness of their respective carrying values at each balance sheet date.

(e) Retirement Benefits

The Company has not provided Gratuity Liability as none of the employees of the Company has
completed stipulated period of services for being eligible for payment of Gratuity.

(f) Other Accounting Policies

These are consistent with the generally accepted accounting practices.




EyeQube Studios Private Limited
IV. Notes to financial statement
Note 1: Share capital

a) Authorised, issued, subscribed and paid up share capital

(Amount in Rs.)

, Eax Vialute As at 31 March 2015 As at 31 March 2014

Particulars Per Share
(Rs.) Number Amount (Rs.) Number Amount (Rs.)

Authorised
Equity shares 10 10.000 100.000 10.000 100,000
Issued, subscribed and fully paid up
Equity shares 10 10,000 100,000 10,000 100,000
Total 10,000 100,000 10,000 100,000

b) Terms/Rights attached to shares

The Company has only one class of equity shares having a par value of Rs. 10 per share. Each holder of equity shares is entitled to one vote per
share. The dividends, if any, proposed by Board of Directors is subject to approval by the Shareholders. All shares rank pari passu on repayment

of capital in the event of liquidation,

¢)Shares in the Company held by holding/ultimate holding company and/or their subsidiries/associates

Name of Shareholder

As at 31 March 2015

As at 31 March 2014

No. of Shares held

Amount

No. of Shares held

Amount

Holding Company - Eros [nternational Media Limited

9,999

99,990

9.999

99,990

d) Shares in the company held by each shareholder holding more than 3 percent shares

Name of Shareholder

As at 31 March 2015

As at 31 March 2014

No. of Shares held

% of Holding

No. of Shares held

% of Holding

Holding Company - Eros International Media Limited

9,999

99.99

9,999

99.99




EyeQube Studios Private Limited

Note 2 : Reserves and Surplus

({ Amount in Rs.)

Particulars K4 s Af Bt
31 March 2015 31 March 2014

Surplus in the Statement of Profit and Loss
Opening balance 6,457,402 6,789,065
Add : Net Profit for the Period (608,613) (331,663)
Total 5,848,789 6,457,402
Note 3 : Short Term Borrowing ( Amount in Rs.)

As at As at

Particulars

31 March 2015

31 March 2014

Eros International Media Limited 1,242,691 -

Total 1,242,691 &

Note 4 : Other Current Liabilities ( Amount in Rs.)
As at As at

Particulars

31 March 2015

31 March 2014

Others Payable 176,044 176,044
Total 176,044 176,044 |
Note 6 : Trade Receivables ({ Amount in Rs.)
Particulars Asat A4 at
’ 31 March 2015 31 March 2014

Overdue for a period exceeding 6 months from the date

they are due for payment

Unsecured, considered good - 200,000
Others

Unsecured, considered good - -
Total - 200,000 |

Note 7 : Cash and Bank Balances

( Amount in Rs.)

Particulars Asat As at
31 March 2015 31 March 2014
Cash and cash equivalents
a. Balances with banks -
in current accounts 140,909 410,146
b. Cash on hand 63,551 63,751
Total 204,460 473,897
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EyeQube Studios Private Limited

Note 8 : Short Term Loans and Advances

( Amount in Rs.)

’ As at As at

Particulars
31 March 2015 31 March 2014

Unsecured, considered good
Amount due from related parties - 4,043,848
Advances receivable/recoverable in cash /kind 26,258 13,000
Provision for Corporate Taxes 6,024,670 499,196
Total 6,050,928 4,556,044 |

Note 9 : Other Income

( Amount in Rs.)

: For the year ended For the year ended
Particulars
31 March 2015 31 March 2014
Interest Income on Advances 254,733 536,579
Total 254,733 536,579
Note 10 : Finance Costs ( Amount in Rs.)
Particulars For the year ended For the year ended
31 March 2015 31 March 2014
Interest expense on:
- Interest on advances received 17,554 -
Total 17,554 "

Note 11 : Other Expenses

({ Amount in Rs.)

Particulars

For the year ended
31 March 2015

For the year ended
31 March 2014

Repairs and maintenance 49,989 -

Insurance 21,000 49,118
Travelling and conveyance expense - 32,727
Legal and professional 145,358 116,539
Corporate reporting charges 4,804 2,408
Payments to auditors 14,000 14,000
Bad Debts and sundry balances written off 200,000 -

Bank charges 175 -

Miscellaneous expenses 19,097 199,758
Total 454,423 414,550




EyeQube Studios Private Limited

Note 12: Contingent Liabilities

Income tax and interest demand raised by authorities and disputed by the company are Rs. 2,74,86,65 3/-.
(Previous Year Rs. 2,98,18,123/-)

Note 13: Related Party Disclosures

[n accordance with the requirements of Accounting Standard 18 i.e. “Related Party Disclosures” issued by
the Institute of Chartered Accountants of India, the details of related party transactions are given below:

a. List of related parties:

Nature of relationship
Ultimate holding company
Holding Company

Entities under common control

Name of related parties

Eros International PLC

Eros International Media Limited

Fros International Limited United Kingdom
Eros Worldwide FZ-LLC, Dubai

Mr. Sunil Lulla — Director

Key Management Personnel (KMP)

b. Transactions with related parties:

Mr. K. Anand Shankar - Director

|

(Amount in Rs)
Ultimate Holding | Entities Under
Particulars Holding Company Common Total
Company Control
Sale of Studio Services - i - -
) () ) ()
Reimbursement of - - - -
administrative and other exp (-) (-) (-) (-)
Interest Paid - 17,554 - 17,554
@) ) () )
Interest Received - 254,733 - 254,733
) (536,579) (-) (536,579)
Advances / Loans Taken - 1,242,691 - 1,242,691
) () () ()
Advances/loans re-payments - - - 2
Paid (=) ) () (-)
Advances / Loans Given - g . -
(-) (8,000,000) (-) (8,000,000)
Advances/loans received back z 4,043,848 - 4,043,848
(-) (4,688,133) (-) (4,688,133)
Balances Outstanding as at
March 31, 2015
Short term receivables - - 3 -
(-) (4,043,848) (-) (4,043,848)
Short term borrowings - 1,242,691 - 1,242,691
@) ) ) )
Other current liabilities - - -
) ) Q|

Note: Figures in brackets represents previous year figures.




EyeQube Studios Private Limited

C.

Details of Transactions with related parties exceeding 10% of total related party transactions:

(Amount in Rs.)

Particulars Name of Party Relationship 2014-15 2013-14
Interest Eros Holding 17554 -
Paid/payable International Company

Media Limited
Interest Eros Holding 536,579 536,579
Received/receivable | International Company

Media Limited
Advances / Loans Eros Holding 1,242,691 -
Taken International Company

Media Limited
Advances/loans Eros Holding - -
repayments made International Company

Media Limited
Adwvances / Loans Eros Holding - 80,00,000
Given International Company

Media Limited
Advances/loans Eros Holding 4,043,848 46,88,133
received back International Company

Media Limited

Note 14: Segment information

a.

Primary segment information

The Company is solely engaged in the business of rendering studio services. The entire operations are

governed by the same set of risks and returns and hence, have been considered as representing a

single primary segment.

Secondary segment information

The Company’s operating divisions are managed from India. The principal geographic areas in which

the Company operates based on location of customers are ‘Within India’ and *Outside India’.

(Amount in Rs.)

Particulars Outside India Within India Total
Revenue by geographical market - 254,733 254,733
(-) (536,579) (536,579)

Carrying amount of segment assets - 7,567,524 7,567,524
(-) (6,733,446) (6,733.,446)




EyeQube Studios Private Limited

Note 15: Earnings Per Share

The basic earnings per equity share are computed by dividing the net profit attributable to the
equity shareholders for the reporting period by the weighted average number of equity shares
outstanding during the reporting period. The number of shares used in computing diluted
earnings per share comprises the weighted average number of shares considered for deriving
basic earnings per share and also the weighted average number of equity shares, which may
be issued on the conversion of all dilutive potential shares, unless the results would be anti
dilutive. The earnings per share is calculated as under:

(Amount in Rs.)

Particulars 2014-15 2013-14
Net Profit/Loss as per the profit and loss account (608,613) (331,663)
Average number of equity shares outstanding during 10,000 10,000
the year

Nominal value of shares Rs.10/- each Rs.10/- each
Earnings per share (Basic & Diluted) (60.86) (33.17)

Note 16: Auditors Remuneration has been classified as under:

{Amount in Rs.)
Particulars 2014-15 2013-14
Statutory audit 14,000 14,000

Note 17: Expenditure in foreign currency:

(Amount in Rs.)
Particulars 2014-15 2013-14
Travelling and accommodation expenses -

Note 18: Earnings in foreign exchange:

(Amount in Rs.)
Particulars 2014-15 2013-14
FOB value of exports

Note 19: CIF value of import

CIF Value of imports is Nil.

Note 20: Dues to Micro, Small & Medium enterprise

Based on the information available with the Company, there is no dues payable as at the year end to
micro, small and medium enterprises as defined in The Micro, Small & Medium Enterprises

Development Act, 2006. This information has been relied upon by the statutory auditors of the
Company ==,




EyeQube Studios Private Limited

Note 21:

Balances of certain debtors, creditors, advances and deposits are subject to confirmation. In the
opinion of the management such adjustments are not likely to be material. Loans & Advances
forming part of the Assets are recoverable in full and there is no necessity to provide for anything in
this respect.

For Anil Jagetiya & Company For apd oy behalf of the Board of Directors
Chartered Accountants Y A
Firm Reg No: 129433W /57
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Anil Kumar Jagetiya (UM Sunil A Lulla —Amand Shanka
Proprietor Director Director
Membership No: 114991

Place: Mumbai Place: Mumbai

Date : 28 May 2015 Date : 28 May 2015




