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Lawrence Xiaoxia Pan. Mr. Pan has been our director since January 14, 2010. Mr. Pan is the Founding
Partner of China SageWater Capital Partners. Mr. Pan has invested in and advised Chinese companies
specializing in traditional industries of mass consumption, retail, healthcare, high-end manufacturing and
mining. He is also the former China Chief Representative and Director of Asia Pacific Region of
NASDAQ from 2004 until 2007. Mr. Pan has previously held senior positions in corporate finance and
asset management at Morgan Stanley, providing advice to a variety of Chinese companies and banks
seeking to access the US capital markets. Mr. Pan has a B.S. and M.S. in Materials Science from Beijing
Institute of Science an EMBA in International Business from University of London and a Certificate in
Financial Analysis from New York University.



